
 

 

 

PRESS RELEASE 
 

THE BOARD OF DIRECTORS APPROVES THE FINANCIAL STATEMENT AT 

DECEMBER 31, 2012 
 

Significant growth both in gross and net revenues. 

 

Significant performance in Bank and Finance (+28%) and Utilities (+23%) market 

areas.  

 

International business increases net sales significantly (+48%) and growths up to 

11% revenues of the entire Group. 

 

Net result equal to Euro 2.4 million. 

 

 Revenues: Euro 132.5 millions (+10% compared to 2011) 

 Net revenues: Euro 129 millions (+11% compared to 2011) 

 EBITDA: Euro 12.4 millions equal to 9.4% on revenues 

 EBIT: Euro 7.2 millions equal to 5.5% on revenues  

 Profit of the year: Euro 2.4 millions equal to 1.8% on revenues 

 
 

March 12, 2013. The Board of Directors of Exprivia S.p.A. today approved the financial 

statement at 31 December 2012, prepared in accordance with international accounting standards 

(IAS/IFRS). 

 

In a market which is still in recession, (the IT market in Italy decreased by 4.4% - source 

Assinform), the Group grew by 10% compared to 2011, with an absolute value of Euro 12.3 

million. 11% of the revenues were made abroad. Year 2012 ended with consolidated revenues of 

Euro 129 millions (+11% compared to 2011), EBITDA of Euro 12.4 million (Euro 13.5 million in 

2011) and EBIT of Euro 7.2 million (Euro 10.5 million in 2011). 

 

It should be noted that the figures at 31 December 2011 include the three companies Exprivia Do 

Brasil Servicos de Informatica Ltda, SiSpa Srl and Realtech Italia acquired during the year and 

consolidated for the full year 2012. 

 

Consolidated results at December 31, 2012 

 

In 2012, the consolidated revenues amounted to Euro 132.5 million, a significant increase 

(+10%) compared to 2011 (Euro 120.2 million). Consolidated net revenues stood at Euro 129 

million, recording an increase of 11% compared to Euro 115.8 million of 2011. 

Consolidated EBITDA amounted to Euro 12.4 million (Euro 13.5 million in 2011), equal to 9.4% 

on revenues. Consolidated EBIT amounted to Euro 7.2 million (5.5% of the value on revenues), 

down from Euro 10.5 million in 2011.  

Lastly, profit of the year amounted to a value of Euro 2.4 million (1.8% on the value of 

revenues) compared to Euro 3.2 million of the last year. The profit of the year benefits for Euro 

1.1 million of an extraordinary fiscal income. 

The net financial position amounted to Euro -44 million, approximately the same of 2011. 

The ratio between net financial position and revenues is improved up to 33% from 37% of 2011 

and 40% of 2010. At the same time is improved the ratio between net current assets and 

revenues that is reduced from 38% in 2012, to 33% in 2011 and finally to 28% in 2012. 
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Group shareholders’ equity at December 31, 2012 amounted to Euro 67.3 million the same in 

2011. 

 

Revenue trends by Business area 

The revenue trends in the Group were very impressive considering the extremely difficult 

macroeconomic scenario at the moment. An analysis of the individual market areas highlights the 

positive results for mainly all areas.  

 

BANKS AND FINANCE 

The Business line Banking and Finance has achieved in 2012 revenues of more than Euro 22 

million vs. Euro 17.3 million in 2011, an increase of 28%. These results were achieved by means 

a positive performance of the Finance sector, the contribution of the company named Sispa, 

which provides services for factoring, by means the growth higher than 10% of credit area and 

the acquisition of new customers in the segment multi-channel and security. 

 

INDUSTRY, AEROSPACE AND MEDIA 

The Business line Industry, Aerospace and Media recorded in 2012 an 8% growth in revenues 

rising from Euro 17.3 million (2011) to Euro 19.7 million (2012) in a general downturn of 4% in 

the industry market. The result is due to endogenous growth and by means the consolidation of 

the acquired company of Realtech Italia. Market share of the in manufacturing, retail, fashion, 

chemical growths. 

 

ENERGY AND TELCO 

The Business line Energy and Telco is stable compared to 2011, with revenues over Euro 14 

million. Despite the difficulties of client companies in the sector, the result is due to the increase 

in sales in the customer base, which has focused on high value-added offering in the following 

areas of application: analytics, portals and self-service application (web) and IT safety. 

 

HEALTHCARE AND HEALTH 

The Business line Healthcare and Health has reported revenues of Euro 26 million, decreasing 

compared to 2011. This is mainly due to the realignment of revenues generated by the Hospital 

and the Medical field and, in the Regional and Territory market area, for the entry into operation 

of the new health information system of the Regione Puglia. Launched in 2012, the new 

integrated solution e4cure covering the areas of hospital management and planning. Grew by 

12% bidding Voice Recognition technology, specializing in the clinical medical field. 

 

UTILITIES 

The Business line Utilities has reported revenues of Euro 26 million, an increase of 23% 

compared to 2011. Important results have been achieved in the fields of energy, with particular 

reference to the core customer: recognition of consumption, budgets, billing, credit management, 

retention, sale, digital channels and mobile. The realization of integrated information system for 

the client Acquirente Unico attests to the increased level of functional expertise which today 

recognizes the market to the Group in this segment. 

 

PUBLIC ADMINISTRATION 

The Business line Public Administration has reported revenues of Euro 6.7 million, an increase of 

45% compared to the results of 2011. The Group is engaged in the creation of the content of the 

Digital Agenda in line with the guidelines of the Public Administration in relation to the issues 

"open source" and "open data". 
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INTERNATIONAL BUSINESS 

The growth of the business abroad has been driven by major acquisition of large contracts in 

Mexico, where it is completing the update of the information systems based on ERP IS of big SAP 

customers. In Guatemala and Peru continues the delivery of application management services 

and development projects based on SAP ERP for multinational companies in the area. In the 

Dominican Republic and Ecuador have been made sales of RIS / PACS at major local hospitals. 

In Spain growths the market share by means the offering of services and SAP ERP applications, 

Business Intelligence solutions in healthcare, and web services (marketing and online sales) for 

banks and large distribution companies. 

In Brazil, continue the expansion of business activities in the field of IT security. 

 

 

Holding Company results  

Revenues were equal to Euro 70.2 million, up 10.5% compared to 2011 (Euro 63.5 million). 

Net revenues were equal to Euro 67.4 million, showing an increase of 11.8% over 2011 (Euro 

60.2 million).  

EBITDA amounted to Euro 2.2 million (Euro 2.5 million in 2011). 

EBIT amounted to Euro -1.4 million (Euro 0.4 million in 2011) 

Lastly, profit of the year is equal to Euro 2.6 million, compared to Euro 3.2 million in 2011. 

Shareholders’ equity at December 31, 2012 was equal to Euro 62.7 million, compared to Euro 

62.1 million in 2011. 

The net financial position at December 31, 2012 is Euro -34.4 million, compared to Euro -36.2 

million in 2011. 

 

Business evolution overview 

2012 was characterized by an IT market that has experienced a further decline of 4.4% over the 

previous year. Despite the persistence of this unfavourable development Exprivia, focusing on 

strengthening its offering in the digital economy and security, acquisition and management of 

projects with higher complexity, the development of international markets, has been able to 

achieve revenues in although with growth of marginality slightly lower than expected. 

The forecasts for 2013 confirm the continuing recession in the IT market in Italy and the 

continuation of the economic and political uncertainty and conflict that Exprivia intends to 

address through the rationalization of the organization, increasing profitability, strengthening of 

the international business. 

 

Following the results achieved in 2012, the Board of Directors has decided to propose to the 

shareholders to allocate the net profit to reserves in shareholders’ equity. This decision, together 

with the improvement of the financial parameters, enables the Group to continue its investment 

in assets and expansion in foreign markets. 

The Board of Directors today has also reviewed and approved the Directors' Report on Corporate 

Governance, Ownership Structure and Remuneration Report in accordance with the Code of 

Conduct for Listed Companies promoted by the Italian Stock Exchange, and has approved the 

proposal to require the Shareholders’ Meeting to grant a new authorization to purchase and 

dispose of treasury shares in accordance with Articles 2357 and 2357 of the Italian Civil Code. 

Pursuant to art. 154 bis (2) of the Consolidated Finance Act, the executive manager responsible 

for preparing the corporate accounts, Gianni Sebastiano, states that the financial report this 

press release contains, matches the documentary records, books and accounting records. 
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At the same meeting, the Board of Directors has appointed prof. Vito Albino, Professor of 

Innovation Management and Projects at Politecnico di Bari, as an Independent Director. 

Albino, 56 years old, is scientific director of the Industrial Liaison Office and Vice Rector of the 

Polytechnic of Bari graduated in 1982 in Mechanical Engineering from the University of Bari has 

held the posts of Director of the Department of Mechanical and Management Engineering of 

Politecnico di Bari , President of the Italian Association of Management Engineering, member of 

the Organizing Committee of the Faculty of Economics, University of Basilicata (Potenza). Already 

co-director of the Summer School "Sustainable Strategies and Operations" at Columbia University 

(NY, USA), and from 2011 to 2012 vice-president (Puglia and Basilicata) of the Board of 

Continental Territory South of UniCredit. Board member of the District of mechatronics 

technology Puglia (MEDIS), and member of the International Fellowship of Polimi Politecnico di 

Milano. Senior member dell'IIE (Institute of Industrial Engineers), member dell'AiIG (Italian 

Association of Management Engineering) dell'IIOA (International Input-Output Association) and 

dell'AOM (Academy of Management). 

At the same meeting, the Board of Directors has appointed as the new Head of Internal Audit Ms 

Valeria Savelli, at the date, non-executive director. 

The Company noted that adheres to the new Code of Conduct of the Italian Stock Exchange, as 

well as the requirements of membership in the Star segment and in terms of time of application 

of the transitional arrangements. 

 

EXPRIVIA 

Exprivia S.p.A. is a company specialised in the design and development of innovative software 

technologies and in supplying IT services for the banking, financial institution, industry, energy, 

telecommunications, utilities, healthcare and public administration markets. 

The company today is listed on the Borsa Italiana MTA, Star segment (XPR). 

The company numbers a total of approximately 1800 resources, and has head offices in Molfetta, 

Bari, Milan, Rome, Piacenza, Padua, Trento, Vicenza, Genoa, Madrid, Barcelona, Las Palmas, 

Mexico City, Guatemala City, Lima, and Sao Paulo do Brazil. 

 

CONTACTS 

Exprivia SpA  
 
Investor Relations 
Gianni Sebastiano 
e-mail: gianni.sebastiano@exprivia.it 
Tel. + 39 0803382070 - Fax. +39 0803382077 
 
Marketing & Communication 
Alessia Vanzini 
e-mail: alessia.vanzini@exprivia.it 
Tel. +39 0228014.1 - Fax. +39 022610853 
 
 

Barabino & Partners 
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Fabrizio Grassi 
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Exprivia - Statement of assets and liabilities 
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Exprivia - Financial statement 

 

 


