PRESS RELEASE

EXPRIVIA APPROVES THE ANNUAL FINANCIAL REPORT AT
31 DECEMBER 2017
TWO-FIGURES GROWTH FOR REVENUES AND
PROFITABILITY
• Revenues: equal to euro 161.2 mln (14% more than 141.5 mln of 2016)
• EBITDA: equal to euro 16.3 mln adjusted, 10.1% on revenues (13.5 mln adjusted in
2016)
• EBIT: equal to euro 10.7 mln adjusted, 6.7 % on revenues (8.5 mln adjusted in
2016)
• Net Result: equal to euro 5.3 mln adjusted, 3.3% on revenues (3.5 mln adjusted in
2016)
• Net Financial Position is equal to -222.8 mln euro (-58.8 mln adjusted without the
consolidation of Italtel, -35.8 mln nel 2016)

March 15, 2018. The Board of Directors of Exprivia - a company listed on the STAR segment of Borsa
Italiana [XPR.MI] - approved today the financial statements at 31 December 2017, prepared in accordance
with International Accounting Standards (IAS / IFRS.
2017 proved to be a very important year for Exprivia, which recorded 14% increase in revenues, and
profitability up to 27%. Consolidated revenues amounted to 161.2 million euro, adjusted EBITDA amounted
to 16.3 million, equal to 10.1% on revenues, adjusted EBIT to 10.7 million, adjusted Net Income at 5.3
million.
The results for the year are provided adjusted as they include an extraordinary tax burden which is widely
discussed below.
In Italy, the group grows in all the market sectors in which it operates, among which: Utilities with revenues
up to 43% (also thanks to the performance in the Business Process Outsourcing sector), the Energy sector,
+21%, Banking, Finance & Insurance, +14%, Aerospace & Defense, +52%, (also thanks to the contribution
of the ACS company acquired in July 2016).
On 14 December 2017, the investment for the acquisition of equal the 81% of Italtel S.p.a. share capital has
st

been finalized. Exprivia, pursuant to accounting principle IFRS3, has consolidated Italtel as of 31 December
of the year. The consolidated financial statements of the group contain the fully equity effects of Italtel and no
effect deriving from the consolidation of the income statement.
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The net financial position is equal to -222.8 million euro and includes the position of Italtel which affects the
indebtedness for -164 million. The net financial position of the group without the consolidation of Italtel,
whose investment for the acquisition amounted to 25 million, and net of the resolution of the extraordinary
tax burden for its subsidiary Exprivia Enterprise Consulting, which absorbed 4.8 million, would have been -29
million, with an improvement of 6.8 million, from ordinary cash management, compared to 2016.
"We are very satisfied - says Domenico Favuzzi, president and CEO of Exprivia - to have closed a year
that confirmed our ability to remain focused on the objectives set at the beginning of the year, effectively
completing a very important extraordinary operation, as it has been acquisition of Italtel. The year 2017 has
rewarded the ability of our people to get the opportunities of the overall economic growth and the capability
of the customers to invest, especially in innovation and technology, and we are ready to play the challenges
of digital transformation, aware of the potentials we have together with the colleagues in Italtel. We know we
can guarantee our customers all the support to the evolution of their business models and to be able to
support with the right combination of ambition and realism, the change of Italy. "
The results as of the year take an extraordinary tax burden arising from the settlement of a dispute over the
three-year period 2004-2006 concerning the controlled company Exprivia Enterprise Consulting Srl
(Wel.Network Spa at the time of event). EBITDA, EBIT, EBT have been adjusted by neutralizing the effects
of a non-recurring tax entry. This led to charge on the subsidiary's profit&loss amounting to 4.2 million euro,
over 700 thousand already accrued in 2016, and overdue interest expense for 1,0 mln euro. During the year,
the Company decided to apply the simplified procedure for “definizione agevolata delle controversie
tributarie, ai sensi dell’art. 11 d.l. 24 aprile 2017, n. 50, conv. l. 21 giugno 2017, n. 96”, in order to definitively
close a fiscal dispute.

The financial outlay in the period was 2.5 mln with effect on the PFN.

Consolidated results of 2017
In 2017 the consolidated revenues amounted to Euro 161.2 mln, compared to 2016 when it was equal to
Euro 141.5 mln (+14%).
Consolidated EBITDA adjusted amounts to Euro 16.3 mln, 10.1% of revenues, compared to Euro 13.5 mln
in previous year.
Consolidated EBITDA amounts to Euro 12.1 mln.
Consolidated EBIT adjusted amounts to Euro 10.7 mln compared to 8.5 mln in 2016.
Consolidated EBIT amounts to Euro 6.5 mln.
Profit before taxes adjusted amounts to Euro 7.9 mln, 4.9% on revenues, compared to 5.5 mln in 2016.
Result before taxes amounts to Euro 2.6 mln.
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The Net Debt at 31 December 2017 amounts to Euro -222.8 mln (including Italtel), -36.3 mln at 30
September 2017 and -35.8 at 31 December 2016.
Group shareholders’ equity at 31 December 2017 amounts to Euro 74.4 mln compared to 74.7 mln at 31
December 2016.

Holding Company result
The results of the parent company are presented adjusted as they incorporate on the parent company the
effects of an extraordinary tax burden on its subsidiary Exprivia Enterprise Consulting and for 2016 proforma following the merger by incorporation of the subsidiaries Exprivia Digital Financial Solution Srl,
Exprivia Healthcare IT Srl and Exprivia Telco & Media S.r.l ..
Revenues are equal to Euro 133.2 mln, increase of 9% compared to pro-forma revenues 2016 (122.3 mln).
EBITDA amounts to Euro 15 mln increase of 16% (Euro 13 mln pro-forma in 2016).
EBIT adjusted is equal to Euro 10.3 mln, +8% on revenues (9.4 mln pro-forma in 2016).
EBIT is equal to Euro 4.9 mln.
Profit before taxes adjusted amounts to Euro 8.5 mln, compared to 7.6 mln pro-forma in 2016. Profit
before taxes amounts to Euro 3.1 mln
Net debt at December 31, 2017 is Euro -48.5 mln compared to Euro -28.7 mln at 30 September 2017 and
compared to Euro -27.1 mln at 31 December 2016.
Shareholders’ Equity at December 31, 2017 is equal to Euro 73.8 mln compared to Euro 68.5 mln at 31
December 2016.
The Company's net result is affected by the adherence to the procedure for the definition of tax disputes in
the subsidiary Exprivia Enterprise Consulting, for a total of Euro 4.0 million, of which Euro 1.8 million already
recorded at 30 June 2017.
Following the results achieved in 2017, the Board of Directors has decided to propose to the Shareholders to
allocate the profit for the year to the shareholders' equity reserves. This decision, together with the
improvement of the results achieved, allows the Group to continue its investments in production and
expansion in the markets.
The Board of Directors today has also reviewed and approved the Relazione degli Amministratori sul
Governo Societario e sugli Assetti Proprietari and the Relazione sulla Remunerazione in accordance with the
Codice di Autodisciplina delle Società Quotate promoted by Borsa Italiana , the Dichiarazione Consolidata di
Carattere Non Finanziario, as per d.lgs. 254/16, and has approved the proposal to require the Shareholders’

3

PRESS RELEASE

Meeting to grant a new authorization to purchase and dispose of treasury shares in accordance with Articles
2357 and 2357 of the Codice Civile Italiano.
Pursuant to Article 154- bis of Testo Unico della Finanza, the executive manager responsible for preparing
the corporate accounts, Mr. Valerio Stea, states that the financial report in this press release contains and
matches the documentary records, books and accounting records.
Finally, the Company informs that Exprivia will participate to the Star Conference, organized in Milan by the
th

th

Borsa Italiana, the 27 and 28 March 2018 where will meet investors in a plenary presentation that will be
examined in more detail the results and trends of the 2017 business.

Exprivia
Exprivia is an international group currently made up of about 1800 professionals capable of enabling the digital
transformation processes through solutions that involve the entire value chain.
With its know-how and experience gained in more than 30 years of continuous operation on the market, Exprivia has a
team of experts specialized in various technology and domain areas, from Capital Market and Credit & Risk
Management to IT Governance, from BPO to IT Security, from Big Data to Cloud, from IoT to Mobile, to the SAP world,
distributed among the different locations in Italy and abroad (Europe, America and Asia).
Listed in the MTA STAR segment of the Borsa Italiana Stock Exchange (XPR) since 2000, Exprivia works alongside its
customers in the Banking&Finance, Telco&Media, Energy&Utilities, Aerospace&Defence, Manufacturing&Distribution,
Healthcare and Public Sector.
The company is subject to the control and coordination of Abaco Innovazione S.p.A..
www.exprivia.it/en/
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CONSOLIDATED STATEMENT OF ASSET AND LIABILITIES
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CONSOLIDATED PROFIT AND LOSS
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