PRESS RELEASE

THE BOARD OF DIRECTORS APPROVES THE INTERIM
REPORT AT 31 MARCH 2018
The first quarter of the year consolidates the income statement of the new
subsidiary Italtel Spa

• Revenues: Euro 113.1 mln (36.6 mln in 2017)
• EBITDA: Euro -4.2 mln (3.0 mln in 2017)
• EBIT: Euro -9.0 mln (1.9 mln in 2017)
• Profit Before Taxes: Euro -13.2 mln (1.5 mln nel 2017)
• Net Debt: Euro -238.8 mln (-42.0 mln in 2017)

The 2017 results, shown below, simulate the consolidation of Italtel at the first
quarter of 2017:
• Revenues: Euro 126.2 mln
• EBITDA: Euro -4.8 mln
• EBIT: Euro -8.5 mln
• Profit Before Taxes: Euro -10.8 mln

May, 14 2018. The Board of Directors of Exprivia - a company listed on the STAR segment of Borsa Italiana
[XPR.MI] - has today approved the interim report at 31 march 2017, prepared in accordance with International
Accounting Standards (IAS / IFRS)
With the completion of the acquisition of Italtel Spa at the end of 2017, the income statement of the new
subsidiary became part of the interim management report for Exprivia at March 31, 2018 (the balance sheet
was already consolidated as of December 31, 2017). The results for the first quarter of 2018 are compared
with the counterparts of the same period of the previous year both in the civil law and in the pro-forma method,
which assumes the same perimeter of the group in the two years of comparison.
Net of the subsidiary Italtel, the Exprivia group closes the quarter with revenues of 37.1 mln, +1.3% compared
to the 36.6 mln in 2017, EBITDA of 2.9 mln, stable compared to 3.0 mln in 2017, EBIT at 1.8 mln also stable
compared to 1.9 mln in 2017 and Profit before taxes to 1.1 mln, down compared to 1.6 mln in 2017 due to
higher financial charges related to the acquisition of Italtel. The net financial position will be negative by 64.5
mln, compared to 58.4 mln at 31 December 2017, at the same perimeter.
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The Banking, Finance & Insurance market grew by 10.9% compared to last year, thanks also to the
contribution of the line dedicated to system services for banks and financial companies acquired in the second
half of 2017. The Energy & Utilities market closed with revenues in line with the corresponding period of 2017
and with an order book that projects growth starting from the following quarter. Also in line with the previous
year are the Retail & Manufacturing and Telco & Media markets. Revenues from the Healthcare market are
up, +3.5%, stable Public Sector. The Aerospace & Defense market is growing, +7.5%. The consolidation of
international activities continues, which overall closes the quarter with revenues down by 11.3%, offset by
an increase in margins. The BPO sector performed well, with revenues and margins growing (respectively
15.2% and 176.2%).
The group headed by Italtel closed the quarter with revenues of 76.9 mln compared to 90.5 mln in 2017,
EBITDA negative of 7.2 mln, compared to -7.8 mln in 2017, EBIT negative of 10.8 mln compared to -10.3 mln
in 2017 and Profit before tax negative of 14.3 mln compared to -12.3 mln in 2017. The net financial position
will be negative of 174.3 mln, compared to -164.5 mln of 31 December 2017.
The Italtel Group's business has significant seasonal characteristics for both the Italian and international
markets, related both to the type of projects managed and to customer spending budgets. This seasonality
affects the annual and infra-annual distribution of revenues and margins, and provides for a strong recovery
in the last quarter of the year.
The results achieved in the first quarter, however, are in line with the long-term Plan and with the annual budget
of Italtel.
In the market segments in which the Italtel Group operates with proprietary products and solutions, revenues
are recorded in VoIP (Voice over IP) and IMS (IP Multimedia Subsystem), growth is also recorded in new
areas, such as the Internet of Things and Cyber Security, even with highly fragmented and heterogeneous
competitive scenarios. The group is also involved in projects for the transformation of networks to ultrabroadband access networks (fixed and mobile), the evolution of Backbone IP networks and the simplification
of legacy networks that will be progressively replaced by the ALL-IP networks. The revenues on TIM are down,
while they are slightly increasing on other operators. The Public Administration and Industry market was stable,
with a significant increase in revenues on the Open Fiber client, +400%, relating to the Ultra-Broadband Banda
project for "white areas". Revenues grew in the EMEA markets, which recorded an increase of 15% compared
to 2017, especially in the Spanish and German markets, which is offset by a slight decrease in the Latin
American markets due to strong competitive pressure on prices.
"During the first quarter of 2018, the consolidation of the Italtel Group's economic data occurred for the first
time. - Affirms Domenico Favuzzi, president and CEO of Exprivia - The Group as a whole records results in
line with the Italtel plan and with Exprivia's expectations, which are influenced by the seasonality typical of
revenues in the Telecommunications sector. At the same time, today Exprivia is a group that operates in
around 30 countries, with a significant international presence, from which we will derive the synergies at the
base of the integration project between the two Italian groups. Integration processes have been launched
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aimed at the best use of the potential of the two groups, offering a wider portfolio of innovative solutions. We
look - concludes Favuzzi - with optimism to 2018 and to the development of ever-broader paths of digital
transformation."
The telecommunications market in Italy continues to grow slightly, - says Stefano Pileri, CEO of Italtel reversing the trend of the past few quarters, despite continuing strong competition with Over The Top solutions
that are characteristic of the Internet world. The development of the Ultra Wide Band and the update of mobile
networks to 4.5G, with the consequent impacts on the growth of capacity needs, is continuing and accelerating
in the coming quarters, despite some episodic slowdowns recorded in this first quarter. We are more than
convinced that the processes of digital transformation will give an acceleration to the investments of the final
customers that will push the Operators to speed up the innovation of the networks and services and the start
of the first 5G experiments ".

Holding company results
At March 31, 2018, revenues of Exprivia S.p.A. amounted to 29.9 mln, an increase of 1.3% (*) compared to
the same quarter of 2017; EBITDA of 2.3 mln compared to 2.5 mln (*) in 2017. EBIT at 1.7 mln, equal to 5.6%
of revenues, compared to the 1.8 mln (*) of the previous year. The pre-tax result set at 1.4 mln, 4.6% of
revenues, compared to the same period of 2017 equal to 1.7 mln (*). The Net Financial Position at 31 March
2018 is negative by 51.4 mln compared to -48.5 mln (*) at December 31, 2017.
(*) Data for the year 2017 of the Parent Company are provided on a pro-forma basis, projecting the effects of the merger of the major
subsidiaries into the parent company, which took place last November 30th, on the financial statements as at 31 March 2017.

Pursuant to Article 154- bis of Testo Unico della Finanza, the executive manager responsible for preparing
the corporate accounts, Mr. Valerio Stea, states that the financial report in this press release contains and
matches the documentary records, books and accounting records.
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Exprivia
Exprivia is an international group, today composed of about 3400 professionals, able to enable digital transformation
processes through solutions that involve the entire value chain.
With a know-how and experience gained in over 30 years of constant presence on the market, Exprivia has a team of
experts specializing in various fields of technology and domain, from the Capital Market and Credit & Risk Management,
to IT Governance, from BPO to IT Security, from Big Data to Cloud, from IoT to Mobile, to the SAP world. Since December
2017, Exprivia has acquired 81% of the share capital of Italtel, a Multinational System Integrator operating in the ICT
market with a strong focus on the Telco & Media, Enterprises and Public Sector markets. Today, Exprivia is a Group
present in around 30 countries worldwide.
Listed in the MTA STAR segment of the Borsa Italiana Stock Exchange (XPR) since 2000, Exprivia works alongside its
customers
in
the
Banking,Finance&Insurance,
Telco&Media,
Energy&Utilities,
Aerospace&Defence,
Manufacturing&Distribution, Healthcare and Public Sector.
The company is subject to the control and coordination of Abaco Innovazione S.p.A..
www.exprivia.it/en
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Exprivia SpA
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Investor Relations
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gianni.sebastiano@exprivia.it
T. + 39 0803382070 - F. +39 0803382077

Sec Mediterranea
T. +39 080/5289670
Teresa Marmo
marmo@secrp.com - Cell. +39 335/6718211
Gianluigi Conese
conese@secrp.com - Cell. +39 335/7846403

Sec and Partners
T. +39 06/3222712
Martina Trecca
trecca@secrp.com - Cell. +39 333/9611304
Andrea Lijoi
lijoi@secrp.com - Cell. +39 329/2605000
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CONSOLIDATED STATEMENT OF ASSET AND LIABILITIES
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CONSOLIDATED PROFIT AND LOSS
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CONSOLIDATED FINANCIAL STATEMENT
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