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Press Release 

THE BOARD OF DIRECTORS APPROVES THE FINANCIAL 
STATEMENT AT 31 DECEMBER 2013 

 STABLE REVENUES COMPARED TO PREVIOUS YEAR 

 SIGNIFICANT GROWT RESPECT TO THE MAIN ECONOMICAL 
INDICATORS 2012 AND CONSIDERABLE IMPROVEMENT OF NFP 

 INTERNATIONAL BUSINESS INCREASES NET SALE SIGNIFICANTLY AND 
GROWTHS UP TO 13% REVENUES OF THE ENTIRE GROUP 

 GROWTH IN PROFIT BEFORE TAXES OF 42.8% EQUAL TO 6.0 MILLION 
EURO  

 HIGHLIGHTS THE PERFORMANCE OF THE PARENT COMPANY 
EXPRIVIA SPA  

 

 

March 12, 2014. The Board of Directors of Exprivia S.p.A. today approved the financial statement at 31 
December 2013, prepared in accordance with international accounting standards (IAS/IFRS). 

Despite the continuing downturn in the IT market, which in 2012 recorded an overall decline of more than 
4.5% compared to 2012, the group Exprivia has achieved a production value and net revenues in line with 
the previous year and with a significant growth of all the financial margins. 

Consolidated results at December 31,2012 

In 2013 the consolidated revenues  amounted to Euro 131.1 million, stable comparing to 2012, equal to 
Euro 132.5 million. 

Consolidated net revenues stood at Euro 126.6 million, stable comparing to 2012 (Euro 129 million). 

Consolidated EBITDA amounted to Euro 13,1 million,  10% of revenues, in growth of 5.3% comparing to last 
year (Euro 12.4 million in 2012). 

Consolidated EBIT amounted to Euro 8.7 million, that also increased significantly too compared to the 
value recorded last year (Euro 7.2 million in 2012).  

Profit before taxes amounted to Euro 6 million, 4.6% on revenues, with a clear improvement compared to 
2012 with a growing of 42.8% (Euro 4.2 million in 2012).  

Lastly, profit of the year amounted to Euro 2.9 million ( 2.2% on revenues) in growth of 17.8% comparing 
to 2012. 

The net financial position at 31 December 2013 amounted to Euro -37.4 million, improving compared to 
Euro -44 million at 31 December 2012 (+ 6.6 million). Although it has maintained a remarkable level of 
investment, amounting to 5.0 million euro, the Group has generated positive cash flow during the year for 
Euro 6.6 million, due to positive cash flows from operating activities for Euro 6.5 million and to net working 
capital for Euro 5.8 million.  

The ratio of net debt on revenues is further improved to 29% from 33% in 2012 and 37% in 2011, as well as 
is improved the ratio of net working capital and the value of production which fell from 33% in 2011 to 28% 
in 2012 and then further improved to 24% in 2013. 
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Group shareholders’ equity  at 31 december 2013 amounted to Euro 69.3 million in growth of 3.1% 
comparing to 31 december 2012.  

Revenue trend by business area 

 

Banks, Finance and Insurance 

2013 recorded a 23% growth in the sector Banks, Finance and Insurance obtained from both the 
component of vertical applications (credit and risk management, finance, leasing and factoring) and the 
technological offer in compliance, reporting, big data, security and mobility. During 2013 the trading room 
of the major national and international bank has been implemented. 

Industry, Aerospace and Media 

Revenues in this market totaled Euro 16.5 million with a decrease of 16%. This is mainly due to the general 
decrease in ICT spending of the major industrial groups, although with positive peaks of manufacturing 
companies in the international market, and especially the corporate sector "Made in Italy" luxury, design 
and food.  Confirmed the leadership position in the SAP market. 

Energy & Telecom 

In the market of Energy and Telecom  Exprivia reported revenues of Euro 13.2 million with a decrease of 7% 
compared to last year. The result is mainly due to the general downturn in IT spending for services in the 
Telecommunications, decreased by 6%, in addition to the new major projects started at the end of 2013 in 
the ERP, portals, payment systems, which will conclude in 2014, shifting the revenue component on the 
current year. 

Healthcare 

Healthcare business line reported revenues of Euro 22.7 million, with a decrease of 13% compared to 2012. 
The difference, forecasted in the budget, is mainly due to a redesign , at the time of renewal, of two major 
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contracts in the Region and Territory sector. In this area Exprivia recorded revenues of more than Euro 14.1 
million. In the field of Medical and Hospital revenues were more than Euro 7.5 million, 10% more than in 
2012. Finally, in the field of Speech Recognition, has been continuing the positive trend in sales revenues of 
Euro 1.8 million, in line with the same period of 2012. 

Public Administration 

Public Administration business line reported revenues around Euro 5 million, a decrease of 24% over the 
previous year. The result is due to the postponement by major customers of activities already planned in 
2013, together with the greater attention of the PA to the  IT spending, which translates into fewer 
economic resources for the required services while maintaining a constant level of quality. . In the field of 
National and Governamental Institutions, Exprivia continues to step up its efforts to customers and 
prospects planning new initiatives to qualify in the list of the most important players in this market 
segment. 

Utilities 

Utilities business line reported revenues of Euro 26.2 million, in line with the results of 2012. The 
composition of revenues was 61.3% consisting of the sale of services the design and maintenance of 
systems and applications, to 31.1% from the sale of outsourced services for companies (BPO) and for the 
remaining part, the 7.6% from the sale of software and hardware.. 

International Area 

The international business has focused on consolidating the group’s presence in Spanish market, in 
development in Latin America and Brazil markets and the entrance in the Chinese market. 

In Spain Exprivia has been expanding the portfolio of supply based on SAP ERP applications and services for 
industry and distribution secotrs,  business intelligence solutions for the health sector  and web services  

In Mexico Exprivia has been completing the harmonization of information systems of 11 Mexican port 
authorities (APIS) , based on the SAP integrated management systems for accounting, and has successfully 
completed a major project aimed at updating the management information system based on ERP SAP, of 
the biggest construction company infrastructure in Latin America. Prosap Mexico is actually Gold Partner of 
SAP. In Brazil, it has been building a strong business growth of  in IT Security and development of SAP ERP 
projects . 

In Beijing Exprivia established a Representative Office entrusted to the management of an Italian manager 
with proven international experience and specifically the Chinese market, with the aim of providing what is 
necessary to enable the start-up of commercial and industrial activities in this Exprivia territory. 

Holding Company results 

It should be noted that the data of Exprivia SpA include the contributions of the merger by incorporation of 
Exprivia Solutions Srl and InFaber Ltd. 

Revenues were equal to Euro 79.5 million, up 13.32% compared to 2012 when it was Euro 70.1 million. 

Net revenues were equal to Euro 75.5 million, in growth of 12% compared to 2012 when they are Euro 67.4 
million. 

EBITDA amounted to Euro 7.03 million (Euro 2.2 million in 2012).  

EBIT amounted to Euro 4.2 million (Euro – 1.4 million in 2012).  

Lastly, profit of the year  is equal to Euro 5 million compared to Euro 2.6 million in 2012.  

Net financial position at december 31, 2013 is Euro -30.6 million comparing to Euro -34,4 million in 2012. 
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Lastly, Shareholders’ Equity at December 31, 2013 is equal to Euro 67.5 million compared to Euro 62.7 
million in 2012.  

Business evolution overview 

The year 2013 was characterized by an IT market that has experienced a further decline of 4.5% over the 
previous year. Despite the persistence of this unfavorable context Exprivia , focusing on strengthening its 
offering in the digital economy and security, acquisition and management of projects with higher 
complexity , the development of international markets, has achieved revenues in line with last year and 
considerably increaseing of the of marginality indicators. 

The continuing economic downturn in the IT market in Italy and the continuation of an uncertain economic 
and political situation has hampered, in part, the achievement of the objectives of the three-year plan 
Exprivia announced in October 2010. For this reason Exprivia decided to upgrade within the first half of 
2014 their multi-year plan, encouraged by the opportunities arising from the development of the 
international market which already stands at 13% of consolidated revenues and announced acquisition of 
the company Devoteam auSystem. 

The Board of Directors today has also reviewed and approved the Directors' Report on Corporate 
Governance and Ownership Structure and the Remuneration Report in accordance with the Code of 
Conduct for for Listed Companies promoted by the Italian Stock Exchange , and has approved the proposal 
to require the Shareholders’ Meeting to grant a new authorization to purchase and dispose of treasury 
shares in accordance with Articles 2357 and 2357 of the Italian Civil Code.  

Pursuant to Article 154- bis of the Consolidated Finance Act, the executive manager responsible for 
preparing the corporate accounts, Gianni Sebastiano, states that the financial report this press release 
contains, matches the documentary records, books and accounting records. 

The Company noted that adheres to the new Code of Conduct of the Italian Stock Exchange, as well as the 
requirements of membership in the Star segment and in terms of time of application of the transitional 
arrangements. 

 

EXPRIVIA 

Exprivia  S.p.A è una società specializzata nella progettazione e nello sviluppo di tecnologie software innovative e 
nella prestazione di servizi IT per il mercato banche, finanza, industria, energia, telecomunicazioni, utility, sanità e 
pubblica amministrazione. 

La società è oggi quotata all’MTA segmento Star di Borsa Italiana (XPR) ed è soggetta alla direzione e coordinamento 
di Abaco Innovazione S.p.A. 

La società conta complessivamente circa 1800 risorse, ha sedi operative a Molfetta, Bari, Milano, Roma, Piacenza, 
Padova, Trento, Vicenza, Genova, Madrid, Barcellona, Las Palmas, Mexico City, Monterrey, Guatemala City, Lima, San 
Paolo do Brasil e Pechino. 

 

CONTATTI 

Exprivia SpA 
 

Marketing & Communication 
Alessia Vanzini 
e-mail: alessia.vanzini@exprivia.it 
Tel. +39 0228014.1 - Fax. +39 022610853 

 
 

Investor Relations 
Gianni Sebastiano 
e-mail: gianni.sebastiano@exprivia.it 
Tel. + 39 0803382070 - Fax. +39 0803382077 
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CONSOLIDATED STATEMENT OF ASSET AND LIABILITIES 
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CONSOLIDATED PROFIT AND LOSS 
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CONSOLIDATED FINANCIAL STATEMENT 
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STATEMENT OF ASSET AND LIABILITIES – EXPRIVIA S.P.A. 
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PROFIT AND LOSS – EXPRIVIA S.P.A. 
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FINANCIAL STATEMENT – EXPRIVIA S.P.A. 

 
 


