PRESS RELEASE

THE BOARD OF DIRECTORS APPROVES THE INTERIM DIRECTORS’
REPORT AT SEPTEMBER 30, 2012
Significant growth both in gross and net revenues, profitability continues to
recover.
Significant performance in Bank and Finance (+41%) and Utilities (+28%) market
areas.
Spain and Americas (Euro 9 million) increase net sales significantly (+50%).

ü Revenues: Euro 96.5 million (+15.5% compared to 2011)
ü Net revenues: Euro 94.1 million (+16.9% compared to 2011)
ü EBITDA: Euro 7.4 million, equal to 7.7% on revenues
ü EBIT: Euro 4.5 million, equal to 4.7% on revenues
ü Profit before taxes: Euro 2.4 million, equal to 2.5% on revenues
November 14, 2012. The Board of Directors of Exprivia S.p.A. today approved the interim directors’ report
at 30 September 2012, prepared in accordance with international accounting standards (IAS/IFRS), and
more specifically IAS 34.
In a market which is still in recession, (the IT market in Italy decreased by 3.8% in the first half of 2012,
and is expected to fall by a total of 4.4% by year end - source Assinform), the Group grew by 15.5% in the
first nine months of the year compared to the same period of the previous year, with an absolute value of
Euro 13 million. 11% of the revenues were made abroad.
The third quarter of 2012 ended with consolidated revenues of Euro 30.3 million (+7.6% compared to
2011), EBITDA of Euro 3 million (Euro 2 million in 2011) and EBIT of Euro 2 million (Euro 1.4 million in
2011). The growth in the incidence of EBITDA in Q3 compared to Q3 of 2011, confirms the return to
profitability recorded during the year due to the effectiveness of the actions taken by management.
Consolidated results at September 30, 2012
In the first nine months of 2012, the consolidated revenues amounted to Euro 96.5 million, a significant
increase (+15.5%) compared to the same period of 2011 (Euro 83.5 million). Consolidated net revenues
stood at Euro 94.1 million, recording an increase of 16.9% compared to Euro 80.5 million of 2011.
Consolidated EBITDA amounted to Euro 7.4 million (Euro 7.3 million in the first nine months of 2011),
equal to 7.71% on revenues. Consolidated EBIT amounted to Euro 4.5 million (4.7% of the value on
revenues), down from Euro 5.3 million in the same period of 2011.
Finally, profit before taxes stood at Euro 2.4 million (2.5% on revenues) compared to Euro 3.9 million in
the same period of 2011.
The net financial position amounted to Euro -46.8 million at 30 September 2012, with a Euro 5.2 million
decrease compared to 30 June 2012 due to the seasonal reduction in customer takings, which is normal for
August.
Group shareholders’ equity at September 30, 2012 amounted to Euro 65 million compared to Euro 64.6
million at June 30 2012.
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Revenue trends by Business area
The revenue trends in the Group were very impressive considering the extremely difficult macroeconomic
scenario at the moment. An analysis of the individual market areas highlights the positive results in the first
nine months for all areas apart from the Healthcare and Health division.
BANKS AND FINANCE
The figures for the first nine months of 2012 show a 41% increase in revenues compared to the same period
of 2011, with approximately Euro 14.9 million, due to the significant contribution by the subsidiary SIS.PA
Srl, along with internal growth due to a portfolio which is constantly developing, and which is capable of
effectively dealing with the ever-changing scenario in the primary reference sectors, even though the
international crisis strongly slowed down the start of new project initiatives for the entire first half.
UTILITIES
This business area continued to grow in the first nine months of 2012, with Euro 19.6 million in revenues,
and a percentage increase of 28% compared to the same period of 2011. This result is also due to the
progressive entry into operation of certain significant orders acquired towards the end of the previous year,
which led to a further increase in the volume of activities.
INDUSTRY, AEROSPACE AND MEDIA
The Industry, Aerospace and Media division is growing, and showed a 19% increase at September 30 2012,
with a revenue volume of Euro 14.4 million. The results cover all types of revenues: services, product
licences and maintenance of software products. The acquisition of multiple maintenance contracts of product
licences for ERP solutions, started up in January 2012 in the Medium Enterprise sector, led to an increase in
the customer base, and therefore increased the project activities and provision of services.
ENERGY AND TELCO
In general, the different markets are showing different trends: energy increasing and telecommunications
stable. In any case, this division recorded an 8% increase in revenues compared to the same period in
2011, for a total of Euro 10.4 million. The Energy area is well positioned, with core solutions in enterprise
applications, innovative portals, analytical reporting and enterprise integration. Entry has been made into
the Telco domain (portals, integration, security).
PUBLIC ADMINISTRATION
The national and regional public administration area has also shown a significant increase, with growth
trends shown in previous quarters, continuing in this most recent quarter. An appreciable and significant
result, considering the progressive and generalised reduction in IT spending by both national and regional
public administration offices. The revenue volumes of the BL at September 30 2012 amounted to Euro 4.9
million, a 66% increase compared to Euro 2.9 million in the same period of 2011.
HEALTHCARE AND HEALTH
Healthcare and Health is the only business area that posted a decrease of 14% during the first nine months
of 2012 compared to last year, with revenues totalling Euro 19.6 million. This fall is mainly due to the
demand of the reference sector, which sustained a significant generalised slow-down that could also be put
down to the recent government directives concerning reducing public spending in general, and healthcare
spending in particular.
FOREIGN COUNTRIES: SPAIN AND AMERICAS
The Group's plan to expand abroad continues unabated. During the first nine months of 2012 it
concentrated its activities on consolidating its presence in the Spanish market and on developing the Latin
America and Brazil markets. This commitment has been paid back by a considerable increase in revenues,
up from Euro 5.9 million recorded during the first nine months of 2011 to Euro 9 million at September 30
2012 (+50%).
In Spain, where the Exprivia Group is present through two subsidiaries, the characteristic product range of
Prosap SL, based on ERP applications and SAP services for industry and distribution, and of Exprivia SL, with
Business Intelligence solutions for the Healthcare sector, and web services (online marketing and sales) for
Banks and mass distribution companies, has been expanded.
In Mexico, where Exprivia operates directly with Prosap Mexico, the important project to update the ERP
SAP-based management information system of API, the public consortium that groups together all Mexican
trading ports, is in the final completion stage. Prosap Mexico is a SAP Gold Partner.
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New contracts to supply PACS clinical solutions in other Latin American countries through collaboration with
specialised partners in the medical sector have been acquired.
The activity of Prosap Guatemala continues. It also operates in other Central American countries by
supplying application management and ERP SAP project development for a large number of multinationals in
the area.
The business activities of the company Prosap Peru are expanding. This start-up is focused on the industry
and public administration sector, and is a partner of SAP Andina.
In Brazil, activities to expand the business of Exprivia do Brasil Serviços de Informatica Ltda in the IT
Security sector is continuing, and targeted measures having the goal of carrying the offer of solutions and
services into the medical sector and the ERP SAP products in the forthcoming months have been defined.
Holding Company results
Revenues in the first nine months of 2012 were equal to Euro 50 million, up 16.3% compared to the same
period of the previous period (Euro 43 million).
Net revenues were equal to Euro 48 million, showing an increase of 17.3% over the same period of the
previous period (Euro 40 million).
EBITDA amounted to Euro 0.2 million, basically the same as that recorded for the first nine months of
2011.
EBIT amounted to minus Euro 1.8 million, compared to Euro -1.3 million in the same period of 2011.
Lastly, profit before taxes for the first nine months of 2012 amounted to Euro 2.7 million, compared to
Euro 2.9 million in the same period of 2011.
Shareholders’ equity at September 30 2012 was equal to Euro 62.7 million, compared to Euro 63.5 million
at June 30 2012.

The net financial position at September 30 stood at minus Euro 35 million, compared to Euro -34.1
million at June 30 2012.

Business Outlook
If during the first half of the year the Italian ICT market fell by 3.8%, the forecast of Assinform for all of
2012 gives us a glimpse of an even more pessimistic scenario, with a total decrease of 4.4% compared to
2011.
The market and companies both in Italy and abroad, which are continuously in search of ways to
differentiate themselves and be more competitive, have become increasingly selective in singling out their
ICT partners.
Despite the non-positive forecasts for the ICT market for 2012, the Exprivia Group has been able to attain
results running against the trend in the third quarter as well, owing to its ability to read and interpret the
market changes in advance. The Group has confirmed sustained growth of its value of production in the
third quarter, up 15.5% compared to the same period of 2011.
A similar pattern is foreseeable for the last quarter of the year as well, and this would confirm the growth
trend of the first nine months.
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Pursuant to art. 154 bis (2) of the Consolidated Finance Act, the executive manager responsible for
preparing the corporate accounts, Gianni Sebastiano, states that the financial report this press release
contains, matches the documentary records, books and accounting records.

The company reports that the Board of Directors has also resolved to comply with the new Corporate
Governance Code of Borsa Italiana regarding the requisites for belonging to the Star segment and within the
time limits of the temporary system of application.

EXPRIVIA
Exprivia S.p.A. is a company specialised in the design and development of innovative software technologies
and in supplying IT services for the banking, financial institution, industry, energy, telecommunications,
utilities, healthcare and public administration markets.
The company today is listed on the Borsa Italiana MTA, Star segment (XPR).
The company numbers a total of approximately 1800 resources, and has head offices in Molfetta, Bari,
Milan, Rome, Piacenza, Padua, Trento, Vicenza, Genoa, Madrid, Barcelona, Las Palmas, Mexico City,
Guatemala City, Lima, and Sao Paulo do Brazil.
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