PRESS RELEASE
Board of Directors approves the 2012 first quarter financials.

9 Value of production of Euro 31 million (+26.7% compared to Q1 2011)
9 Net revenues of Euro 30.4 million (+30.5% compared to Q1 2011)
9 EBITDA of Euro 0.9 million equal to 2.97% of the value of production (Euro
2.6 million in Q1 2011)
9 EBIT of Euro -0.3 million equal to -1.02% of the value of production (Euro 1.9
million in Q1 2011)
9 Pre-tax result negative of Euro 1 million equal to -3.23% of the value of
production (Euro 1.7 million in Q1 2011)
14 May 2012. Exprivia S.p.A.’s Board of Directors approved the financials of the 2012 first quarter, prepared
according to International Accounting Standards (IAS/IFRS), today .
The consolidated value of production in the first quarter of 2012 has been equal to Euro 31 million, with an
increase of 26.7% over the same period in the previous year (Euro 24.5 million).
The consolidated Net Revenues in the first quarter of 2012 has been equal to Euro 30.4 million with an
increase of 30.5% over the same period in the previous year (Euro 23.2 million). The result was mainly
achieved from the start of new contracts and public tenders awarded in 2012.
Below, the trend of Net Revenues by business area, where there is a general, and in some cases significant,
expansion of markets served:

Exprivia Group (value in K €)

31/03/2012

31/03/2011

Variation %

BL Bank, Finance and Insurance

4.643

2.357

97%

BL Industry & Media

4.548

3.215

41%

BL Government, Transports & Utilities

6.917

4.007

73%

BL Oil, Gas and Telco

3.535

2.893

22%

BU Health and Local Bodies

7.753

8.343

-7%

Spain & Centre America Area

2.419

1.982

22%

Other

Total

537

458

17%

30.353

23.256

31%

Consolidated EBITDA is Euro 0.9 million comparing to Euro 2.6 million of the first quarter 2011.This reduction
has been mainly due to the impact of contracts at lower margin combined to the contraction of the software
license sales.
Consolidated EBIT is Euro -0.3 million comparing to Euro 1.9 million of the first quarter 2011.
Finally, pre-tax profit in the first quarter of 2012 is Euro -1 million comparing to Euro 1.7 million of the first
quarter of the previous year, mainly due to the borrowing costs for Euro 0.3 million versus the first quarter 2011.
The Group's Net Worth at 31.03.12 was Euro 65.7 million, compared to Euro 67.2 million at 31.12.11.
Consolidated Net Financial Position at 31.03.12 is Euro -49.1 million, compared to Euro -44.4 million at
31.12.11. The variation of Euro 4.7 million, is mainly due to the cash flow used by the operations for 3.5 Million
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Euros (particularly, the increase in receivables from customers for 4.5 Million Euro has not been advanced
against discounted invoices to March 31, 2012).

Exprivia Results
The value of production in the first quarter of 2012 was Euro 16.4 million with an increase of 16.2% over the
same period in the previous year (Euro 14.1 million).
The Net Revenues in the first quarter of 2012 was Euro 15.8 million with an increase of 21.7% over the same
period in the previous year (Euro 13 million).
The EBITDA is Euro -0.8 million comparing to Euro 0.08 million of the first quarter 2011.
The EBIT is Euro -1.8 million comparing to Euro -0.3 million of the first quarter 2011.
Lastly, pre-tax profit in the first quarter 2012 is Euro 3.5 million comparing to Euro 4.5 million of the first
quarter 2011.
The net worth at 31.03.12 was Euro 65.8 million, compared to Euro 62.1 million at 31.12.11.
The net financial position at 31.03.12 is Euro -36.8 million, compared to Euro -36.2 million at 31.12.11.
The Manager in charge of preparing the company's financials, Mr. Donato Dalbis, declares, in accordance with
article 154-bis, paragraph 5 of the Consolidated Finance Law, that the accounting information contained in this
press release matches the accounting documents, books and records
In the same BoD session Mr. Umberto Paolucci has resigned with regret from the Board of Directors because
the combination of new professional assignemnts recently appeared, that does not allow him to ensure over his
current responsibilities of independent directors.

EXPRIVIA
Exprivia S.p.A specialises in designing and developing innovative software technologies and in providing IT services for
sectors as varied as banking, finance, industry, energy, telecommunications, utilities, healthcare and public administration.
The company is currently listed in the MTA Star segment of Borsa Italiana, the Italian Stock Exchange (XPR).
The company has a total of around 1800 employees and associates, located in offices in Molfetta, Bari, Milan, Rome,
Piacenza, Padua, Trento, Vicenza, Genoa, Madrid, Barcelona, Las Palmas, Mexico City, Guatemala City, Lima, San Paolo
do Brasil.
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