PRESS RELEASE
The Board of Directors approved the draft financial statements
as at 31 December 2011.
Value of Production exceeded Euro 120 million, up 21%
compared with previous year.
A 2011 dividend of Euro 0.031 per share was proposed.
The Board of Directors co-opted Mr. Umberto Paolucci as new
Independent Director
9 Value of production of Euro 121 million (+20.6% compared to 2010)
9 Net revenues of Euro 116 million (+19.8% compared to 2010)
9 EBITDA of Euro 13.9 million (Euro 15.3 million in 2010), equal to 11.5% of
the value of production
9 EBIT of Euro 10.9 million (Euro 11.9 million in 2010), equal to 9% of the
value of production
9 Pre-tax result of Euro 8.7 million (Euro 9.9 million in 2010), equal to 7.2%
of the value of production
13 March 2012. The Board of Directors of Exprivia S.p.A. - a company listed in the STAR segment of
the Italian Stock Exchange [XPR.MI] – today approved the draft financial statements for the year
2011, prepared in accordance with international accounting standards (IAS/IFRS).
The draft financial statements will be submitted for the approval of the Shareholders’ Meeting to be
convened at Exprivia’s registered office in Molfetta (Bari) on 19 April 2012.
The consolidated data as at 31/12/2011 benefited from the contribution of the newly acquired
companies: Realtech (since 1 April 2011), Sispa (since 1 July 2011) and Exprivia do Brasil Servicos
Ltda (since 1 November 2011).

The Exprivia Group ended 2011 with consolidated value of production of Euro 121 million (+20.6%
vs. 2010), EBITDA of Euro 13.9 million (Euro 15.3 million in 2010), EBIT of Euro 10.9 million (Euro
11.9 million in 2010) and Group pre-tax result of Euro 8.7 million (Euro 9.9 million in 2010). The
EBITDA margin was 11.5% whilst the EBIT margin was 9%.
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During 2011, thanks in part to the contribution deriving from growth through acquisitions, the
Company accelerated the growth rate set out in the Business Plan, acquiring new market shares in
Italy and abroad. This acceleration has led to higher costs for integration activities and significant
investments in the hiring and development of new human resources, whose numbers rose by 47%
from 1,312 as at 31/12/2010 to the current 1,923 (around 400 new hires, of which around 240 for
Business Process Outsourcing activities).
Considering the revenue contribution for all of 2011 deriving from the acquisitions that took place
during the year, the Exprivia Group would have obtained a pro-forma consolidated value of
production of Euro 128 million (+28% vs. 2010), pro-forma EBITDA of Euro 15 million (-2.2% vs.
2010), pro-forma EBIT of Euro 11.9 million (unchanged from 2010); in this case, the pro-forma
EBITDA margin would have been 11.7%, whilst the pro-forma EBIT margin would have been 9.3%.
Although the market in Italy was affected, for the third consecutive year, by substantially stagnating
investments and by a 4.1% decline in the IT segment (source: Assinform), the Exprivia Group
succeeded in differentiating and focusing its offering on the design work that creates value for
companies, positioning itself as the IT partner of choice in all market segments. Additionally, its
growth in international markets enabled the Group to expand its presence abroad, increasing
revenues by 160% both through the companies it acquired and through its policy of developing the
multinational customer business.
During 2011, major innovative projects were launched which enabled the Group to participate in
significant domestic research projects within the Smart Cities program (Bari Digitale), to develop a
product range in the “mobile” field with the Pay4any product, already recognised nationwide as the
best banking platform (Abilab Forum), and a “mobile app portfolio” on SAP platform that has been
singled out by SAP AG itself as one of the most innovative at the EMEA level.
During 2011, revenues by business area grew compared to 2010 in the Government and Utilities,
Banks and Finance, Industry and Oil & Gas markets. The decrease in the Health market is due in part
(Euro 3.7 million) to the reduction in third party hardware and software retail sales and in part (Euro
3.7 million) to changes on the valuation of some multi-year work contracts.
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The consolidated net financial position as at 31 December 2011 amounted to Euro –44.3 million,
versus Euro –39.7 million as at 31 December 2010, and consisted of payables beyond 12 months
(31%). In spite of the increase in work in progress to order, which grew by Euro 9 million, and the
investments of Euro 7.4 million, of which Euro 4 million were for the acquisition of Realtech and
Sispa, the change was only Euro 4.6 million. The ratio between net financial position and value of
production improved, decreasing from 40% in 2010 to 37% in 2011, whilst the ratio between net
financial position and net working capital also improved, declining from 38% in 2010 to 33% in 2011.
Group net worth as at 31 December 2011 amounted to Euro 67 million, an increase compared to
Euro 65.8 million of 31 December 2010.

The most significant economic and financial data for the parent company Exprivia S.p.A. are shown in
the following tables:

In view of the results achieved in 2011, the Board of Directors decided to propose at the next
Shareholders’ Meeting the distribution of a gross dividend of Euro 0.031 per ordinary coupon with ex
dividend date for coupon no. 8 on 23 April 2012 and payment on 27 April 2012.
Additionally, on 19 December 2011 Exprivia increased its equity interest in Infaber Srl by 9.9%,
reaching a 60% share, and on 30 December 2011 it acquired control of 100% of the share capital of
GST Srl.
Today, the Board of Directors also reviewed and approved the Directors’ Report on Corporate
Governance and Shareholding and the Report on Remuneration in accordance with the Code of
Conduct for Listed Companies promoted by Borsa Italiana (the Italian Stock Exchange), and
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approved the proposal to request the Shareholders’ Meeting to grant a new authorisation to purchase
and dispose of treasury shares pursuant to articles 2357 and 2357-ter of the Italian Civil Code.
The Manager responsible for preparing the company's financial reports, Mr. Donato Dalbis, declares,
in accordance with article 154-bis, paragraph 5 of the Consolidated Finance Law, that the accounting
information contained in this press release matches the accounting documents, books and records.
In the course of the same meeting, the Board of Directors co-opted Mr. Umberto Paolucci as
Independent Director.
Paolucci, 67, born in Ravenna, with a degree in Electrical Engineering from the University of Bologna,
has vast experience in the Information Technology field worldwide, having held key positions in the
world’s foremost IT multinationals, such as Hewlett Packard and General Automation (California), and
having founded, in 1985, the Italian branch of Microsoft, which he led as Chief Executive Officer and
General Manager; Mr. Paolucci also served as Vice President of Microsoft Corporation from 1998 to
2010.
“Our business performance in 2011” stated Domenico Favuzzi, Chairman and Managing Director
of Exprivia SpA, “in line with the 2011-2013 three-year growth plan, provides further proof of the
soundness and effectiveness of the Group’s strategies and of Exprivia’s ability to position itself as a
preferred partner, assisting companies in the creation of value through technological innovation.
Compared to the Software and IT Services industry in Italy, Exprivia has developed and expanded its
presence internationally, standing out from other major companies thanks to its know- how and
thorough knowledge of the markets it serves. For our shareholders, the fruit of our success is
represented by the proposal to distribute a dividend for the fourth year in a row, confirming the
Exprivia Group’s financial and industrial strength. Lastly, we warmly welcome Mr. Paolucci to the
Board of Directors, whose truly outstanding professional skills and knowledge will enrich the
Company.”
Exprivia will participate in the Star Conference organized in Milan by Borsa Italiana on 28 March
2012, where the 2011 results will be analysed in greater detail.

EXPRIVIA
Exprivia S.p.A specialises in designing and developing innovative software technologies and in providing IT services for
sectors as varied as banking, finance, industry, energy, telecommunications, utilities, healthcare and public administration.
The company is currently listed in the MTA Star segment of Borsa Italiana, the Italian Stock Exchange (XPR).
The company has a total of around 1800 employees and associates, located in offices in Molfetta, Bari, Milan, Rome,
Piacenza, Padua, Trento, Vicenza, Genoa, Madrid, Barcelona, Las Palmas, Mexico City, Guatemala City, Lima, San Paolo
do Brasil.
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