PRESS RELEASE
Exprivia’s Board of Directors approves the
Financial Statements for the first half of 2011.

Consolidated

Strong growth in the value of production at 15.8% with the
EBITDA margin at 10.3% of the value of production.

9 55.9 million Euro Value of production (+15.8% compared to H1 2010)
9 53 million Euro Net Revenues (+14.1% compared to H1 2010)
9 5.7 million Euro EBITDA, equivalent to 10.3% of value of production
(5.9 million Euro in H1 2010)
9 4.3 million Euro EBIT, equivalent to 7.8% of value of production (4.6 million
Euro in H1 2010)
9 3.5 million Euro Pre-Tax Result, equivalent to 6.3% of value of production
(3.7 million Euro in H1 2010)

4 August 2011. Today the Board of Directors of Exprivia S.p.A. approved the figures for the first half of 2011
prepared in accordance with international accounting standards (IAS/IFRS).

Contrary to expectations, the addressed market was characterized by a 1.3%, declined during the first quarter,
followed by a second quarter showing no signs of improvement. The demand for ICT in Italy continues to feel
the effects of the stall in investments in new projects and this has limited our core businesses to operating and
maintaining existing systems.
In spite of this recession, the Exprivia Group confirms a significant increase in consolidated value of
production of 15.8%, reaching 56 million Euro, and an increase in consolidated net revenues which
amounted to 53 million Euro, up 14.1% from the first six-month period of 2010. The increase in the value of
production also benefited, in the amount of 6.4 million Euro, from the contribution of the Realtech (for 3 months)
and Prosap (for 6 months), companies that entered the scope of consolidation in the first half of 2011.
This growth in revenue involved all markets except Health and Local Administrations; the latter suffered a drop
in revenues from the first half of 2010 during which large orders were started in the health sector.
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The consolidated EBITDA margin amounted to 5.7 million Euro, down from the 5.9 million of 1H 2010; the
decline in percentage terms of EBITDA, which was also extended to EBIT (4.3 million Euro in 1H 2011
compared to 4.6 million Euro in 1H 2010) and earnings before taxes (3.5 million Euro in 1H 2011 compared to
3.7 million Euro in 1H 2010), was driven by increased investment required to support the growth and
development of sales and production.

Consolidated Net Financial Position at 30 June 2011 stands at -44.8 million Euro compared to -39.8 million
Euro at 31 December 2010, 52% of which relates to medium to long term debts and subsidized loans. Total
indebtedness has increased by approximately 4.5 million Euro caused mainly by the loan for the acquisition of
Realtech SpA for 0.8 million Euro, the investments in ProSAP for 0.65 million Euro and the increase in contract
work in process for 7.0 million Euro, in addition to the positive contribution made by the ordinary operation.
The Group reported a 201 thousand Euro Net Worth increase at 30 June 2011 compared to 65.8 million Euro
reported at 31 December 2010.
The most significant economic, capital and financial data concerning the parent company Exprivia S.p.A. is
reported in the following tables:
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The Manager appointed to drawing up the accounting documents, Dr. Donato Dalbis, declares, pursuant to
paragraph 5 of Article 154 bis of the Consolidated Law on Finance, that the accounting information contained in
this notice corresponds to the document results, books and accounting records.
We also inform you that on 30 June 2011 the accounting period of the third tranche of stock options ended,
the subscription period of which, at the price of €1.6582 per share, started on 1 March 2011 and the fourth
tranche of stock options, whose subscription period, at the price €1.577 per share, began on 11 April 2011. In
both cases, no pre-emption right had been exercised as at the end of the accounting period.
On 30 June 2011 a capital increase was therefore concluded, approved by the Extraordinary Meeting of 3
August 2006, by issuing up to 3,300,000 new ordinary shares of par value Euro 0.52 each, offered for
subscription to Directors, Officers, Employees and Collaborators of Exprivia S.p.A. and its subsidiaries and
associated companies; the shares issued and subscribed amounted to 1,174,500 for a nominal countervalue of
Euro 610,740.00 and are already part of the share capital of the company which totals € 26,979,658.16 divided
into 51,883,958 shares of Euro 0.52 each.
"The results of the first half of 2011 are very satisfactory in terms of growth and development" said Domenico
Favuzzi, CEO and Managing Director of Exprivia SpA. They reinforce the Group's presence in the domestic
market, particularly in the area of large public companies, and obtain the first significant returns on the
international market. In addition to this the recent acquisition of Sistemi Parabancari Srl considerably
strengthened its presence in the banking sector. This confirms the excellent work that the whole organization is
doing to carry out our ambitious Business Plan 2011-2013. ".

EXPRIVIA
Exprivia S.p.A specialises in designing and developing innovative software technologies and in providing IT
services for banking, finance, industry, energy, telecommunications, utilities, healthcare and public
administration.
The company is currently listed in the MTA Star segment of the Italian Stock Exchange (XPR).
The company has a total of around 1400 employees and associates, and offices in Molfetta (BA), Bari, Milan,
Rome, Piacenza, Padua, Trento, Vicenza, Genoa, Madrid, Barcelona, Las Palmas, Mexico City, Guatemala
City and Lima.

CONTACTS
Exprivia SpA
Communications and Investor Relations Manager
Alessia Vanzini
e-mail: alessia.vanzini@exprivia.it
Tel. +39 0228014.1 - Fax. +39 022610853

Polytems Hir
Investor and Media Relations
e-mail: polytemshir@polytemshir.it
Tel. +39 06 69923324, +39 06 6797849
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Consolidated statement of assets and liabilities
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Consolidated Profit and loss
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Consolidated financial statement
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