
 

 

 

PRESS RELEASE 

 

The Board of Directors approves the financial reports for the 
first quarter of 2011. 
 
All economic indicators are up. 
 

 Value of production of Euro 24.5 million (+0.1 % compared to Q1 2010) 

 Net receipts of Euro 23.2 million (-2.7% compared to Q1 2010) 

 EBITDA of 2.6 million, equal to 10.6% of the value of production 
(+1.8% compared to Q1 2010) 

 EBIT of 1.9 million, equal to 7.9% of the value of production 
(+4.4% compared to Q1 2010) 

 Pre-tax profit of 1.7 million, equal to 6.7% of the value of production 
(+13.1% compared to Q1 2010) 

 

May 13 2011. Exprivia S.p.A.’s Board of Directors approved its financial report on the first quarter of 2011, 
prepared in accordance with international accounting standards (IAS/IFRS), today. 

 

The consolidated value of production in the first quarter of 2011 was Euro 24.5 million, an increase of 0.13% 
over the same period in the previous year.  

Trends in net revenues for each line of business are shown below: 
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Exprivia’s consolidated net revenues were slightly lower than in the first quarter of 2010, when it benefited 
from specific resale of third parties’ products by its Health and Local Institutions Business Line. All the other 
Business Lines registered growth in net revenues over the first quarter of 2010. 

Consolidated EBITDA is Euro 2.6 million, up 1.80% over the first quarter of 2010 (Euro 2.5 million) due to a 
mixture of services and products with higher profit margins. 

Consolidated EBIT, at Euro 1.94 million, also registered a 4.41% improvement over the result in the first 
quarter of 2010 (Euro 1.86 million) due to lower depreciation. 

Lastly, pre-tax profit in the first quarter of 2011 was around Euro 1.7 million, 13.13% higher than the first 
quarter of 2010, enjoying the benefit of lower financial costs. 

 

The group's net worth at 31.03.11 was Euro 66.4 million, compared to Euro 65.8 million at 31.12.10, an 
increase of Euro 0.6 million. The increase is attributable to positive results in the period.  

Consolidated net financial position at 31.03.11 is  Euro -41.6 million, compared to Euro -39.8 million at 
31.12.10, and consists of medium-long term debts (58%) and financing on easy terms.  Ordered work in 
progress grew by 3.2 million, contributing to the overall increase of 1.9 million. 

On May 5 2011 the company distributed a dividend of Euro 0.04 per share, totalling Euro 2,075,120.88.  
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The most significant economic, capital and financial data concerning the parent company Exprivia S.p.A. is 
reported in the following tables: 

 

 

The executive in charge of drawing up the company accounts, Mr. Pietro Sgobba, states, pursuant to par. 2 of 
article 154 bis of the Consolidated Law on Finance, that the accounting information contained in this press 
release corresponds to the documentary results of the accounting records. 

Also note that in today’s meeting, the Board acknowledged the motivated resignation of Carla Chiara 
Santarsiero from the post of director, to which she was appointed in the April 28 2011 ordinary shareholders’ 
meeting. The Board resolved to put off the decision whether to co-opt a new director. 

The Board also assigned the positions required by the company’s Corporate Governance, and specifically (i) 
Dr. Donato Dalbis, head of Central Services, was appointed as the executive in charge of preparing the 
company’s accounting documents under art. 154-bis of the Consolidated Law on Finance, with the Board of 
Auditors’ approval, and (ii) the current composition of the Surveillance Body required by the Company’s 
Organisation, Management and Control Model under legislative decree 231/01 was confirmed.  

“The Group’s growth continues in line with the strategies outlined in its Industrial Plan”, commented Exprivia 
SpA Chairman and Managing Director Domenico Favuzzi, “and all business organisations are working on 
expanding their markets and delivery capacity. At this point the Group is also focusing on starting up projects for 
innovation and expansion of its sales channels into foreign markets”. 
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EXPRIVIA 

Exprivia S.p.A specialises in designing and developing innovative software technologies and in 
providing IT services for sectors as varied as banking, finance, industry, energy, 
telecommunications, utilities, healthcare and public administration. 

The company is currently listed in the MTA Star segment of the Italian Stock Exchange (XPR).  

The company has a total of around 1400 employees and associates, and offices in Molfetta (BA), 
Bari, Milan, Rome, Piacenza, Trento, Vicenza, Padova, Genoa, Madrid, Las Palmas, Mexico City, 
Guatemala City and Lima. 

 

CONTACTS 
Exprivia SpA 
Communication Manager and Investor Relations 
Alessia Vanzini 
e-mail: alessia.vanzini@exprivia.it 
Tel. +39 0228014.1 - Fax. +39 022610853 
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Consolidated Balance Sheet 
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Consolidated Income Statement 
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Consolidated Cash Flow Statement 

 

 


