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The Exprivia Board approves the
statements for the first half of 2010.

consolidated

financial

Sustained growth in revenues of 12%, EBITDA margin of
12.1% of value of production, stable net financial position.

9 Value of production for 48.2 million Euro (43,8 million Euro in H1 2009)
9 Net revenues for 46.4 million Euro (41.5 million Euro in H1 2009)
9 EBITDA of 5.8 million Euro, equal to 12.1% on value of production
(6.3 million Euro in H1 2009)
9 EBIT of 4.5 million Euro, equal to 9.4% on value of production (4.9 million
Euro in H1 2009)
9 Profit before tax of 3.6 million Euro, equal to 7.6% of value of production (3.7
million Euro in H1 2009)

5 August 2010. The Board of Directors of Exprivia SpA approved today the data relating to the
first half of 2009 drawn up in accordance with international accounting standards (IAS / IFRS).

The target market was characterized by a first quarter still strongly negative (-4% compared to
the estimated Q1 2009) followed by a second quarter with some weak signs of recovery. The
application of ICT in Italy is still very limited in the activities of operation and maintenance of
existing systems; pending to a resumption of the Italian and world economy, there are few
investment and development projects.
Despite this recessive framework, the Exprivia group confirmed a net revenue high growth of
11.9% to 46.4 million euro and a consolidated value of production amounted to 48.2 million
euro, up 10.1% to the first half of 2009.
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Revenue growth has affected in particular the business unit Health and Local Bodies, Banks and
Industry area. The trend for business areas is described in detail below:

The costs of start-up of some major contracts in the first half of 2010 contributed to the overall
reduction in margins, resulting in a consolidated EBITDA margin of 5.8 million Euro, a decrease
of 8.2% compared with first half results 2009.
The consolidated EBIT margin is 4.5 million euro, 9.4% of value of production with a decrease
of 8.3% over the first half of 2009.
Finally, the Group's profit before tax stood at 3.6 million euro, or 7.6% of production value,
broadly in line with the outcome of the same period of 2009, benefiting children's financial
burden.

The consolidated net financial position as at 30 June 2010 amounted to -40.3 million euro
compared to -39.3 million euro at 31 December 2009, and consists for 62% of medium-to longterm debt and financing subsidized rates. Despite the increase in work in progress, grew by
approximately 8.4 million euro, the total debt has remained stable through a more careful
management of working capital.
Group Net Worth at 30 June 2010 increased by 771,000 euro compared to 61.26 million at 31
December 2009.
The most important economic, patrimonial and financial data relating to the parent company
Exprivia S.p.A. are shown in the following tables:
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The senior manager responsible for drawing up the company accounting documents, Mr Pietro
Sgobba, stated that, in accordance with Article 154 b, sub-para. 5 of the “Testo Unico della
Finanza”, the accounting information contained in this press release correspond to the
documentary results, ledgers and company accounts.
On 20 April 2010, the Shareholder Meeting approved the release of a new authorization to
purchase and sell of own shares in accordance with Articles 2357 and 2357-ter of the Civil Code
for a period of 18 months (see press release of 20 April 2010), valid from 16 May 2010. At the
date the Company owns 449,219 shares, compared with 123,019 Held to 16 May 2010.
We also inform that on 30 June 2010 ended the period of exercising the first tranche of stock
options, which began on 1 January 2010; during this period were signed a total of 1,174,500
new shares at a price of € 0.9818 each on a total of 1,213,500 options exercisable by 92
employees on a total of 104 entitled.
The total signature is equal to a value of Euro 1,047,419.10 of which Euro 610,740.00 for capital
share and to Euro 436,679.10 for share premium.
On 23 July 2010 Exprivia has signed a contract to purchase 218,607 additional shares of the
company ACS SpA from Infusion 2002 Ltd for an amount of 200 000 Euro; this acquisition would
bring an increased stake in ACS SpA from 7.7% to 16.21%. The finalisation of transaction,
expected by the end of 2010, is subject to authorization by the consortium of banks that financed
the earlier acquisitions of Exprivia.
"The evolution of business in the first half of 2010," said Domenico Favuzzi, President and CEO of
Exprivia" has enabled the Exprivia Group to increase its market share and improve the
competitive positioning. The growth in revenues leads us to maintain and extend investments in
new solutions and new products and enhance the effectiveness of the whole organization: we will
be ready so seize the best opportunities offered by the recovery in demand after the deep
financial and economic crisis in progress".
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EXPRIVIA
Exprivia S.p.A is a company specialised in the design and development of innovative software
technologies and the provision of IT services for the markets banks and finance, industry and
services, telecommunications and media, Energy and Utilities, Public Administration and Health.
Today, the company is listed in the MTA Star segment of the Italian Stock Exchange (XPR). The
company has a total of about 1200 employees and collaborators, and has operational offices in
Molfetta (BA), Bari, Milan, Genova, Rome, Piacenza, Trento, Vicenza, Bologna and Madrid.
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